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Global Equities Responsible Investment Policy

Schroders believes that well managed companies will deliver sustainable competitive advantage and
long term shareholder value and therefore an analysis and consideration of a company's financial
performance, the quality of its management structures, the suitability of internal controls and the
ability of the board to manage operational perfermance, environmental and social risks and
opportunities will affect our stock valuation and selection strategies. '

On behalf of our clients Schroders’ has share ownership rights and exercising these rights, through
company engagement and proxy voting, is an integral part of our role in managing, protecting and
enhancing the value of our clients’ investments. In exercising these responsibilities we combine the
perspectives of our portfolio managers and company, environmental, social and governance (ESG)
analysts to form a rounded view of each company and the issues it faces. It follows that we will
concentrate on each company's ability {o create sustainable value and may question or challenge
companies about ESG issues that we perceive may affect their future value.
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